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being impossible (we are afraid) to borrow money at interest, and as impossible
to carry on the works necessary for our defence, and the operations in the
field against the Subah, without money, besides which we may lose many
favourable opportunities of purchasing goods proper for your use, by the want
of ready cash to pay for them, all which inconveniences the gentlemen upon
that Coast must have been aware of, and their conduct therefore the more
inexcusable.
20.    We shall now reply to such parts of Your Honours' General Letter
this season, as we have it in our power to answer, in our present situation,
many parts of which we are obliged to leave unanswered from the loss of all
our papers, books, consultations and accompts.
21.    We shall pay a due regard to the orders contained in the 14th para-
graph of your letter per Walpole, and protest against such commanders as
may loiter or delay the time after receiving our first dispatches.
22.   The  Accomptant has been  directed to state  an  accompt current
between the Company and every Europe ship agreeable to your directions
which shall be transmitted in the packets of the respective ships.
23.   The President and Council at Madrass have landed all the copper and
woollen goods designed for this place.   Should a favourable turn of affairs
open any prospect of selling those ^ articles, we shall desire them to forward
hither such a proportion as we judge can be disposed of; and in that case we
shall observe your directions for causing the several sorts of copper to be
put up to sale distinctly*
24.   The house and ground Your Honours mention to have been bought
by Colonel Scott was purchased at his death by Capt. John Buchanan, of
whom we bought the mills for making powder for the sum of 4000 rupees,
and   took*  the   provision   of   that   article   into   our   own   hands   on   your
account, allowing Capt. Buchanan a gratuity to supravise and give the neces-
sary orders for incorporating and working the ingredients agreeable to the
rules received last season, by which measure we should not only have been
supplied with better gun powder than we could purchase of any persons who
made it for sale, but found it likewise turn out considerably cheaper, which
method we shall always adopt for the future.
25.    Your Honours having required our reasons very explicitly for the
difference of our opinion touching Govindram Metre's purchase of the farms,
while he held the office of Black Zemindar, we shall endeavour to explain the
seeming contradiction of our resolution in Council the 30th January and the
remark we made in our letter of the 3rd of February following.   Metre having
been ordered to lay a statement of the profits he had made on the farms he
purchased during his being in your service, the majority of the Board were of
opinion, he ought to refund the amount of such profits, not because those
farms were purchased in a clandestine manner, the contrary of which was
evident, but because you had peremptorily ordered it, and therefore directed
him to repay the sum of 4785-11-3.   But at the same time we thought it
incumbent on us to do him the justice to acquaiilt Your Honours that we
could see no reason to think he purchased those farms in a fraudulent manner.
This we can assure you to be truth, and you will observe in our proceedings of
the 30th January that it is only said, Metre should be accountable for the